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ITEM 5.  OTHER EVENTS AND REGULATION FD DISCLOSURE

Mercer  International  Inc.  entered  into an amended  and  restated  employment
agreement (the "Employment Agreement") with Jimmy S.H. Lee effective as of April
28, 2004.

The Employment Agreement is attached as Exhibit 99.1 hereto and is incorporated
herein by reference.

ITEM 7.  FINANCIAL STATEMENTS AND EXHIBITS

(c)      Exhibits

EXHIBIT NO.               DESCRIPTION
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     99.1                 Employment Agreement effective as of April 28, 2004
                          between Mercer International Inc.
                          and Jimmy S.H. Lee
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                                   SIGNATURES

Pursuant to the requirements of the SECURITIES EXCHANGE ACT OF 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                               MERCER INTERNATIONAL INC.

                                               /S/ DAVID M. GANDOSSI
                                               ---------------------------------
                                               David M. Gandossi
                                               Chief Financial Officer

Date: April 28, 2004
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                                  EXHIBIT INDEX

EXHIBIT NUMBER          DESCRIPTION

         99.1           Employment  Agreement effective as of April 28, 2004
                        between Mercer International Inc. and Jimmy S.H. Lee.
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