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In addition, Mr. Seneff indirectly owns 3,250,582 shares through CNL Financial Group, Inc., a Florida corporation and wholly owned
subsidiary of CNL Holdings, Inc., a Florida corporation. Mr. Seneff and his wife own 100% of the stock of CNL Holdings, Inc.

In addition, Mr. Seneff indirectly owns 2,129 shares through his 49.5% ownership interest in J&R Investments, Inc., which is the
General Partners of J&R Investments of Orlando, LTD. J&R Investments of Orlando, Ltd. directly owns these 2,129 shares.

In addition, Mr. Seneff indirectly owns 14,274 shares through the James M. Seneff, Jr. Irrevocable Trust #1, which owns these shares
directly. The reporting person disclaims beneficial ownership of these securities, and this report shall not be deemed an admission that
the reporting person is the beneficial owner of such securities for purposes of Section 16 or for any other purpose.

In addition, Mr. Seneff indirectly owns 6,488 shares through the James M. Seneff, Jr. Irrevocable Trust #2, which owns these shares
directly. The reporting person disclaims beneficial ownership of these securities, and this report shall not be deemed an admission that
the reporting person is the benefical owner of such securities for purposes of Section 16 or for any other purpose.

In addition, Mr. Seneff also directly owns shares of the Company's Series C Redeemable Convertible Preferred Stock convertible into
190,951 shares of Company Common Stock at any time at a conversion price of $19.50 per share of Company Common Stock. There is
no expiration date for this conversion right.

Reporting Owners
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In addition, Mr. Seneff indirectly owns shares of the Company's Series C Redeemable Convertible Preferred Stock convertible into
861,257 shares of Company Common Stock at any time at a conversion price of $19.50 per share of Company Common Stock through
CNL Financial Group, Inc., a Florida corporation and wholly owned subsidiary of CNL Holdings, Inc., a Florida corporation. Mr. seneff
and his wife own 100% of the stock of CNL Holdings, Inc. There is no expiration date for this conversion right.

In addition, Mr. Seneff indirectly owns shares of the Company's Series C Redeemable Convertible Preferred Stock convertible into 564

@) shares of Company Common Stock at any time at a conversion price of $19.50 per share of Company Common Stock through his 49.5%
ownership interest in J&R Investments, Inc., which is the General Partner of J&R Investments of Orlando, Ltd. J&R Investments of
Orlando, Ltd. directly owns these shares. There is no expiration date for this conversion right.

In addition, Mr. Seneff indirectly owns shares of the Company's Series C Redeemable Convertible Preferred Stock convertible into
3,782 shares of Company Common Stock at any time at a conversion price of $19.50 per share of company Common Stock through the

(9) James M. Seneff, Jr. Irrevocable Trust #1, which owns these shares directly. The reporting person disclaims beneficial ownership of
these securities, and this report shall not be deemed an admission that the reporting person is the beneficial owner of such securities for
purposes of Section 16 or for any other purpose. There is no expiration date for this conversion right.

In addition, Mr. Seneff indirectly owns shares of the Company's Series C Redeemable Convertible Preferred Stock convertible into
1,718 shares of Company Common Stock at any time at a conversion price of $19.50 per share of Company Common Stock through the

(10) James M. Seneff, Jr. Irrevocable Trust #2, which owns these shares directly. The reporting person disclaims beneficial ownership of
these securities, and this report shall not be deemed an admission that the reporting person is the beneficial owner of such securities for
purposes of Section 16 or for any other purpose. There is no expiration date for this conversion right.

In addition, Mr. Seneff indirectly owns shares of the Company's Series A Cumulative Convertible Preferred Stock convertible into 139

a1 shares of Company Common Stock at any time at a conversion price of $26.64 per share of Company Common Stock through his 49.5%
ownership interest in J&R Investments, Inc., which is the General partner of J&R Investments of Orlando, Ltd. J&R Investments of
Orlando, Ltd. directly owns these shares. There is no expiration date for this conversion right.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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