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Item 5.03 - Amendments to Articles of Incorporation or Bylaws; Change in
Fiscal Year

In 2006 The American Stock exchange ("AMEX"), pursuant to rules promulgated
by the United States Securities and Exchange Commission, adopted a new listing
standard requiring all of its 1listed companies to Dbecome "eligible" to
participate in the Direct Registration System ("DRS") no later than January 1,
2008. DRS enables investors to maintain securities electronically on the books
of a transfer agent or issuer, and allows for the electronic transfer of
securities. To meet the AMEX requirements to become eligible to participate in
the DRS, the Company's Board of Directors, on September 6, 2007, adopted a
resolution amending the Company's bylaws to allow for the electronic
registration and transfer of stock. The amendment makes the Company eligible to
participate in the Direct Registration System.

Item 8.01 - Other Events

On September 6, 2007 the Board of Directors voted to sell the Company's
Eastern Chemical Corporation subsidiary ("Eastern"), and directed the management
of the Company to find a buyer for Eastern as soon as possible. The Company's
goal is to complete the sale by December 31, 2007. On September 7, 2007 the
Company issued a press release announcing its intention to sell Eastern. A copy
of that press release is attached as Exhibit 99.1 to this Form 8-K

ITEM 9.01 - EXHIBITS

(c) Exhibits

Exhibit Number Exhibit
99.1 Press Release dated September 7, 2007
The information in this Current Report, including the attached Exhibit,

shall not be deemed "filed" for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended, or otherwise subject to the 1liabilities of
that Section, nor shall it be deemed incorporated by reference into any filing
under the Securities Act of 1933, as amended, except as expressly set forth by
specific reference in such filing.
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