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Item 5.02 - Departure of Directors or Certain Officers; Election of
Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

On December 18, 2006 Alfred R. Globus notified the Board of Directors of
the Registrant that he was resigning as C.E.O. in order to focus his activities
on product development. It was agreed that Ken Globus, President of the
Registrant, would assume Alfred Globus' executive responsibilities but would not
be taking the title of C.E.O0. It was also agreed that Ken Globus would resign
his position as Chief Financial Officer, which position would now be assumed by
Robert Rubinger, the current Secretary and Executive Vice President of the
Registrant.

Item 8.01 - Other Events

On December 19, 2006, United-Guardian, Inc. 1issued a ©press release
announcing that its Board of Directors had declared a cash dividend of $.22 per
share to all stockholders of record as of December 27, 2006, to be payable on
January 10, 2006. The press release also announced that the company's Chief
Executive Officer, Alfred R. Globus, was resigning as C.E.O., but would keep his
position as Director of Research and Chairman of the Board of Directors, and
that his executive responsibilities will now be handled by the President of the
company, Ken Globus. It was also announced that Ken Globus was resigning as
Chief Financial Officer and that Robert Rubinger, who is currently the Secretary
and Executive Vice President of the Registrant, would become the C.F.0. A copy
of that press release is furnished as Exhibit 99.1 to this report.

ITEM 9.01 - FINANCIAL STATEMENTS AND EXHIBITS

(c) Exhibits

Exhibit Number Exhibit

99.1 Press Release dated December 19, 2006.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

UNITED-GUARDIAN, INC.
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